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Item 8.01 Other Events.

Colony Capital, Inc. Internalization Discussions with the Company

As previously disclosed, the Company’s Board of Directors formed a special committee consisting exclusively of independent and
disinterested directors (the “Special Committee”) to explore an internalization proposal made by Colony Capital, Inc. (“Colony Capital”) as
well as other strategic alternatives. Subsequently, due to ongoing uncertainty surrounding the duration and magnitude of the COVID-19
pandemic and its impact on the global economy, on April 1, 2020, Colony Capital reported in Amendment No. 3 to Schedule 13D (filed with
the U.S. Securities and Exchange Commission) that it has postponed any decision regarding a disposition of its management agreement with
the Company. On March 4, 2021, Colony Capital reported in Amendment No. 4 (“Amendment 4”) to Schedule 13D (filed with the U.S.
Securities and Exchange Commission) that it has engaged in, and currently plans to continue to engage in, confidential discussions and
negotiations with the Special Committee regarding a possible internalization of management, including, without limitation, a potential
disposition or termination of Colony Capital’s management agreement with the Company.

There can be no assurance that the Company and Colony Capital will be able to negotiate and execute a definitive agreement to
internalize the management of the Company or that any such internalization would be completed. The Special Committee will continue to
consider value-enhancing alternatives for the Company as opportunities arise.
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